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KWWSV���ZZZ�GDQH�JRY�FR�LQGH[�SKS�HVWDGLVWLFDV�SRU�WHPD�GHPRJUDILD�\�SREODFLRQ�JUXSRV�HWQLFRV�LQIRUP
DFLRQ�WHFQLFD��a�WH[W (O���'$1(���GHWHUPLQ�&��%���&���D���SDUWLU���������GH���OD���
SREODFL�&��%�Q���WRWDO



(Q� &RORPELD� OD� SREODFLyQ� TXH� VH� LGHQWLILFD� HQ� OD�
FRQGLFLyQ� GH� /*%7,� PD\RU� GH� ��� DxRV� DVFLHQGH� D�
��������PLO�SHUVRQDV�GH�DFXHUGR�FRQ�OD� LQIRUPDFLyQ�
UHYHODGD� SRU� HO� GLUHFWRU� GHO� '$1(�� -XDQ� 'DQLHO�
2YLHGR���������������)XHQWH��KWWSV���FDUDFRO�FRP�FR�
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���IHEUHUR��������SGI
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Ɣ 'XUDQWH�HO�DxR�������VHJ~Q�FLIUDV�GHO�,QVWLWXWR�1DFLRQDO�GH�0HGLFLQD�/HJDO�\�
&LHQFLDV�)RUHQVHV��,10/�&)��OD�YLROHQFLD�LQWUDIDPLOLDU�HMHUFLGD�SRU�SDUHMDV�R�
H[SDUHMDV� HQ� FRQWUD� GH� PXMHUHV� HQ� &RORPELD� DXPHQWy� HQ� ������� FRQ�
UHVSHFWR�DO�DxR�������3RU�FDGD�KRPEUH�YLROHQWDGR�SRU�VX�SDUHMD�R�H[SDUHMD��
FHUFD�GH���PXMHUHV�VRQ�YtFWLPDV�GH�HVWH�WLSR�GH�YLROHQFLD��

Ɣ 7DPELpQ� GH� DFXHUGR� FRQ� HO� ,10/�&)�� OD� YLROHQFLD� LQWUDIDPLOLDU� HMHUFLGD� SRU�
IDPLOLDUHV� GLIHUHQWHV� D� OD� SDUHMD� R� H[SDUHMD� DXPHQWy� HQ� XQ� ������ FRQ�
UHVSHFWR�D������

Ɣ $O� PHQRV� XQD� PXMHU� IXH� YtFWLPD� FDGD� ��� PLQXWRV�� (Q� ������ OD� YLROHQFLD�
VH[XDO�FRQWUD�ODV�PXMHUHV�HQ�&RORPELD�DXPHQWy�HQ�XQ��������FRQ�UHVSHFWR�
D�������$O�PHQRV�XQD�PXMHU�IXH�YtFWLPD�GH�YLROHQFLD�VH[XDO�FDGD����PLQXWRV�

Ɣ /DV�QLxDV�\�ODV�DGROHVFHQWHV�PHQRUHV�GH�HGDG�UHSUHVHQWDURQ�HO��������GH�
ORV�FDVRV�GH�YLROHQFLD�VH[XDO�FRQWUD�PXMHUHV�HQ�HO�SDtV��GXUDQWH�������6XV�
IDPLOLDUHV�IXHURQ�ORV�SULQFLSDOHV�DJUHVRUHV��&RUSRUDFLyQ�6LVPD�0XMHU���������

Ɣ (Q� ����� VH� UHJLVWUDURQ� ���� IHPLQLFLGLRV�� OR� TXH� VLJQLILFy� XQ� DXPHQWR� GHO�
������FRQ�UHVSHFWR�DO�DxR�DQWHULRU��(Q�HO������GH�ORV�FDVRV��ODV�YtFWLPDV�GH�
IHPLQLFLGLR� HUDQ�PHQRUHV� GH� HGDG� \� HQ�PiV� GH� OD�PLWDG� GH� ORV� FDVRV�� ODV�
YtFWLPDV�HUDQ�PHQRUHV�GH����DxRV��

Ɣ (Q�FXDQWR�DO�DFFHVR�D�OD�MXVWLFLD�HQ�FDVRV�GH�YLROHQFLDV�FRQWUD�ODV�PXMHUHV��
VREUHVDOH� \� SHUVLVWHQ� DOWRV� QLYHOHV� GH� LPSXQLGDG�� WDQWR� HQ� YLROHQFLD�
LQWUDIDPLOLDU��FRPR�HQ�YLROHQFLDV�VH[XDOHV�\�IHPLQLFLGLRV�

)XHQWH��KWWSV���ZZZ�VLVPDPXMHU�RUJ�ZS�FRQWHQW�XSORDGV����������&��$�/D�OXFKD�IHPLQLVWD�QR�VH�GHWLHQH�SGI�
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KWWSV���ZZZ�UFQUDGLR�FRP�FRORPELD�FHUFD�GH�������PHQRUHV�KDQ�
VLGR�YLFWLPDV�GH�YLROHQFLD�HVWH�DQR�HQ�FRORPELD�PHGLFLQD�OHJDO



1RWLFLD�FRPSOHWD�HQ��
KWWSV���ZZZ�LQIREDH�FRP�DPHULFD�FRORPELD������������JUXSRV�LOHJDOHV�GHVSOD]DURQ�D�����LQGLJH
QDV�HPEHUD�HQ�ULVDUDOGD�
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218� ³PpWRGR�GH�DQiOLVLV�� DFWXDFLyQ� \� HYDOXDFLyQ�� TXH� WRPD�HQ� FXHQWD� ODV�GLYHUVLGDGHV�H�
LQHTXLGDGHV� GH� OD� SREODFLyQ�� SDUD� EULQGDU� XQD� DWHQFLyQ� LQWHJUDO�� SURWHFFLyQ� \� JDUDQWtD� GH�
GHUHFKRV��TXH�FXDOLILTXH�OD�UHVSXHVWD�LQVWLWXFLRQDO�\�FRPXQLWDULD´�
6XV�SULQFLSDOHV�LQVWUXPHQWRV��

Ɣ 'HFODUDFLyQ�XQLYHUVDO�GH�ORV�GHUHFKRV�KXPDQRV�
Ɣ 7UDWDGRV�\�FRQYHQLRV�GH�''++��SRU�HMHPSOR��&RQYHQLR�����GH�OD�2,7����UHVSHWR�

GH� ODV� FXOWXUDV� \� ORV� HVWLORV� GH� YLGD� GH� ORV� SXHEORV� LQGtJHQDV� \� WULEDOHV� \�
UHFRQRFH� VX� GHUHFKR� D� GHILQLU� VXV� SURSLDV� SULRULGDGHV� SDUD� HO� GHVDUUROOR���
3ULQFLSLRV� GH� <RJ\DNDUWD� �GHUHFKRV� KXPDQRV� FRQ� UHODFLyQ� D� OD� RULHQWDFLyQ�
VH[XDO�\� OD� LGHQWLGDG�GH�JpQHUR���'HFODUDFLyQ�GH�ORV�'HUHFKRV�GHO�1LxR��������
FDPELD�HO�HQIRTXH�HQ������ �FRQVLGHUDQGR�D� ODV�QLxDV�\�QLxRV�FRPR�VXMHWRV�GH�
SURWHFFLyQ��HQWUH�RWURV�

&RQVWLWXFLyQ�3ROtWLFD�GH�&RORPELD� �&3&��������$UWtFXOR�����7RGDV� ODV� SHUVRQDV�QDFHQ�
OLEUHV�H�LJXDOHV�DQWH�OD�OH\��UHFLELUiQ�OD�PLVPD�SURWHFFLyQ�\�WUDWR�GH�ODV�DXWRULGDGHV�\�JR]DUiQ�
GH�ORV�PLVPRV�GHUHFKRV��OLEHUWDGHV�\�RSRUWXQLGDGHV�VLQ�QLQJXQD�GLVFULPLQDFLyQ�SRU�UD]RQHV�
GH�VH[R��UD]D��RULJHQ�QDFLRQDO�R�IDPLOLDU��OHQJXD��UHOLJLyQ��RSLQLyQ�SROtWLFD�R�ILORVyILFD��

�&RUWH� &RQVWLWXFLRQDO�� 6HQWHQFLD� 7������ ������� TXLHQ� HQ� UHLWHUDGD� MXULVSUXGHQFLD�� VH� KD�
UHIHULGR� D� OD� FDWHJRUtD� GH� VXMHWRV� GH� HVSHFLDO� SURWHFFLyQ� FRQVWLWXFLRQDO�� VHxDODQGR� FRPR�
WDOHV� D� VXMHWRV� FRPR� ³ORV� QLxRV� \� QLxDV�� ODV�PDGUHV� FDEH]D�GH� IDPLOLD�� D� ODV� SHUVRQDV�HQ�
VLWXDFLyQ� GH� GLVFDSDFLGDG�� D� OD� SREODFLyQ� GHVSOD]DGD�� D� ORV� DGXOWRV� PD\RUHV�� \� WRGDV�
DTXHOODV�SHUVRQDV�TXH�SRU�VX�VLWXDFLyQ�GH�GHELOLGDG�PDQLILHVWD�ORV�XELFDQ�HQ�XQD�SRVLFLyQ�GH�
GHVLJXDOGDG�PDWHULDO� FRQ� UHVSHFWR�DO� UHVWR�GH� OD�SREODFLyQ� ������H[SUHVD�TXH� WUDWiQGRVH�GH�
VXMHWRV�GH�HVSHFLDO�SURWHFFLyQ�VH�DSOLFD�XQ�DPSDUR�UHIRU]DGR�GHELGR�D�OD�GHXGD�KLVWyULFD�FRQ�
HVWRV�JUXSRV�GH�YXOQHUDFLyQ�GH�VXV�GHUHFKRV�\�D�OD�GHVLJXDOGDG�IRUPDO�FRPR�UHDO´�

�&RUWH� &RQVWLWXFLRQDO�� 6HQWHQFLD� 7���������� YXOQHUDELOLGDG� ������ GHELOLGDG� PDQLILHVWD� TXH�
XELFD�D� ODV�SHUVRQDV�HQ�XQD�SRVLFLyQ�GH�GHVLJXDOGDG�PDWHULDO� FRQ� UHVSHFWR�DO� UHVWR�GH� OD�
SREODFLyQ�

�&RUWH�&RQVWLWXFLRQDO��6HQWHQFLD�7����������DPSDUR�GH�ORV�GHUHFKRV�IXQGDPHQWDOHV�D�QR�
VHU�GLVFULPLQDGR�D��� LJXDOGDG�� OLEUH�GHVDUUROOR�GH� OD�SHUVRQDOLGDG�\�GLJQLGDG�KXPDQD��(QWUH�
RWURV�
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6RQ� ODV�DFFLRQHV�GHO�(VWDGR�TXH� UHVXHOYHQ� VLWXDFLRQHV�TXH�QHFHVLWDQ�GH�XQD�DFFLyQ� FROHFWLYD�� LPSOLFDQGR� OD� DFFLyQ� FRRUGLQDGD�GH� ORV�
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GHUHFKRV�KXPDQRV�GH�ODV�SHUVRQDV�HQ�HVSHFLDO�SURWHFFLyQ��JDUDQWL]DQGR�SDUD�HOO#V��HQWRUQRV�OLEUHV�GH�GLVFULPLQDFLyQ��HVWLJPDWL]DFLyQ�\�
FXDOTXLHU� IRUPD�GH�YLROHQFLD��DVt�PLVPR��JDUDQWLDV�UHDOHV�GH�SDUWLFLSDFLyQ�\�DFFLRQHV�DILUPDWLYDV�TXH�OHV�SHUPLWD�VXSHUDU� ODV�EUHFKDV�GH�
SREUH]D� \�PDUJLQDFLyQ� \� DFFHGHU� D� OD� MXVWLFLD� HQ� HO� DPSOLR� VHQWLGR� GH� OD� SDODEUD�� SDUD� OR� FXDO� HV� LQGLVSHQVDEOH� JDUDQWL]DU� WDPELpQ� OD�
SDUWLFLSDFLyQ�DFWLYD�

6RSRUWHV�MXUtGLFRV�\�QRUPDWLYRV
'LDJQyVWLFRV
3ODQHV�GH�GHVDUUROOR
3ODQ�LQWHUVHFWRULDO��VDOXG��HGXFDFLyQ��GHVDUUROOR�UXUDO��DPELHQWH��VHJXULGDG��HWF�
3ODQHV�GH�DFFLyQ���SURJUDPDV�\�SUR\HFWRV��DUWLFXODFLyQ�LQWHULQVWLWXFLRQDO�
&213(6
3ODQHV�GH�YHHGXUtD���FRQWURO�VRFLDO
3ODQHV�GH�VHJXLPLHQWR��LPSDFWR�H�LQGLFDGRUHV

3ULQFLSLRV�
Ɣ 3ULRUL]DFLyQ��IRFDOL]DFLyQ�\�UHDOLGDG
Ɣ (QIRTXH�HQ�GHUHFKRV
Ɣ (QIRTXH�WHUULWRULDO
Ɣ -XVWLFLD��LQFOXVLyQ�\�HTXLGDG�HIHFWLYD
Ɣ )XQGDPHQWR�HQ�HO�UHFRQRFLPLHQWR�GH�ODV�FLXGDGDQtDV�GLIHUHQFLDGDV���DXWRQRPtD�\�DXWRGHWHUPLQDFLyQ��
Ɣ 3DUWLFLSDFLyQ
Ɣ 3UR\HFWR�GH�YLGD
Ɣ 1R�GLVFULPLQDFLyQ
Ɣ 7UDQVYHUVDOLGDG
Ɣ ,QIRUPDFLyQ�\�WUDQVSDUHQFLD
Ɣ 3URSRUFLRQDOLGDG�\�DMXVWH�UD]RQDEOH
Ɣ 6ROLGDULGDG�\�UHVSRQVDELOLGDG�FRPSDUWLGD

5HVSRQVDEOHV��/RV�HQWHV�GHO�(VWDGR��3UHVLGHQFLD�GH� OD�5HS~EOLFD���0LQLVWHULRV��HWF��HQWHV�WHUULWRULDOHV��*REHUQDFLRQHV�\�$OFDOGtDV��6RQ�
UHVSRQVDEOHV�GH�VX�JHVWLyQ��GHVDUUROOR�H� LPSOHPHQWDFLyQ���&RPLWpV�RILFLDOHV��&RPLWp�GH�SROtWLFD�VRFLDO���FRPLWp�WpFQLFR�GH�SROtWLFD�VRFLDO��
&RQFHMRV�0XQLFLSDOHV��RUJDQL]DFLRQHV�GH�OD�VRFLHGDG�FLYLO�
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6RQ�ODV�DFFLRQHV�LQFOX\HQWHV��GLIHUHQFLDOHV��HTXLWDWLYDV�\�DILUPDWLYDV��HQIRFDGDV�KDFLD�ODV�SREODFLRQHV�VXMHWRV�
HVSHFtILFRV� GH� GHUHFKR� \� GH� HVSHFLDO� SURWHFFLyQ� FRQVWLWXFLRQDO�� FRPR� OR� VRQ�� PXMHUHV�� QLx#V�� SREODFLRQHV�
FDPSHVLQDV�GH�]RQD�UXUDO�GLVSHUVD��DSDUWDGD�\�GH�IURQWHUD��YtFWLPDV�GH�OD�YLROHQFLD��SREODFLyQ�HQ�SURFHVRV�GH�
UHLQVHUFLyQ���UHLQFRUSRUDFLyQ�R�FRQ�DPQLVWtDV�SRU�DFXHUGRV�GH�SD]��SREODFLRQHV�LQGtJHQDV���DIURFRORPELDQDV���
URRP���UDL]DOHV��PLJUDQWHV��� UHIXJLDGRV���DVLODGRV��DGXOWRV�PD\RUHV��SREODFLyQ�HQ�FRQGLFLyQ�GH�GLVFDSDFLGDG��
HQWUH�RWURV�
���
(O� HQIRTXH� GLIHUHQFLDO� SULRUL]D� VHJPHQWRV� SREODFLRQDOHV� TXH� KLVWyULFDPHQWH� KDQ� VLGR� UHSULPLGRV�� H[FOXLGRV��
GHVSRVHtGRV�� VHJUHJDGRV�� HVWLJPDWL]DGRV�� YLROHQWDGRV� GH� P~OWLSOHV� IRUPDV�� HVSHFLDOPHQWH� GH� PDQHUD�
HVWUXFWXUDO�\�VLVWHPiWLFD��
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